STATE OF NEVADA

DEPARTMENT OF TAXATION
Web Site: http://tax.state.nv.us

1550 College Parkway, Suite 115
Carson City, Nevada 89706-7937
Phone: (775) 684-2000  Fax: (775) 684-2020

BRIAN SANDOVAL

Governor LAS VEGAS OFFICE
ROBERT R BARENGO Grant Sawyer Office Building, Suite1300
Chair, Nevada Tax Commission 555 E. Washington Avenue
CHRISTOPHER G. NIELSEN Las Vegas, Nevada 89101
Interim Executive Director Phone: (702) 486-2300 Fax: (702) 486-2373
June 21, 2011
ATTENTION:

Budget Division, Department of Administration

Fiscal Officers for:

State of Nevada

Clark County School District
Clark County (Unincorporated)
Las Vegas Artesian Basin
North Las Vegas

Clark County Treasurer
Clark County Assessor

FISCAL NOTE
LEED ABATEMENT
This fiscal note applies to:

MARMAXX LAS VEGAS DISTRIBUTION CENTER
Project Number: EB-RN020-2011

Application Date 5/6/2011

Date Received by Department of Taxation: 6/7/2011
Expected LEED Abatement Percentage: 25%

RENO OFFICE
4600 Kietzke Lane
Building L, Suite 235
Reno, Nevada 89502
Phone: (775) 687-9999
Fax: (775) 688-1303

HENDERSON OFFICE
2550 Paseo Verde Parkway, Suite 180
Henderson, Nevada 89074
Phone: (702) 486-2300
Fax: (702) 486-3377

RECE|vep
JUN 2 3 201

T.OF Ay
ISTRA
HE Dy TION
NNj £

N
CTO
NG BviSion

The Department of Taxation has received a copy of a Project Registration Form for LEED abatement
from the Office of Energy for the above-named taxpayer and project number. Based on the information
in the application, the Department estimated the approximate amount of abatement for the 2011-2012
fiscal year for each entity within the taxing district where the project is located. The estimated amount
of abatement is attached. Also attached is a projection based on a ten year duration for the abatement.

If you have any questions about this fiscal note, please contact either:

Doug Bixby Tom Gransbery

Coordinator Supervisor, Local Government Finance
Division of Assessment Standards Division of Assessment Standards
Department of Taxation Department of Taxation

(775) 684-2094 (775) 684- 2073
dbixby(@tax.state.nv.us tgransbe(@tax.state.nv.us

$:\Div - DOAS\Local Government Finance\LEED Impact Notices & Analysis\1-2-09 Fiscal Note Template.doc
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NEVADA DEPARTMENT OF TAXATION
LEED DURATION ESTIMATOR

MarMaxx Distribution Center
APN 123-31-802-001

SILVER GOLD PLATINUM
LEED ABATEMENT PERCENTAGE 25% 30% 35%
TOTAL TAX RATE 2.8981 2.8981 2.8981
SCHOOL TAX RATE " 1.3034 1.3034 1.3034
LEED ABATEMENT TAX RATE 1.5947 1.5947 1.5947
ASSESSMENT RATIO 35%
EFFECTIVE LEED TAX RATE 0.5581 0.5581 0.5581
NET LEED ANNUAL ABATEMENT % 0.1395% 0.1674% 0.1954%
ANNUAL NET INFLATION 1.0%
DURATION (YEARS) 5
ESTIMATED TOTAL ABATEMENT 0.7331% 0.8797% 1.0268%
TOTAL PROJECT COST 30,757,160
ESTIMATED TOTAL LEED ABATEMENT 225,481 270,571 315,815

MarrMaxx.xls DURATION 1

6/21/2011 11:14 AM



